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Megacube’s return to operational profitability
Persistently strong Rand / US S exchange rate
Strengthening coal demand and pricing

Suspension of the opencast operations at
Nkomati Anthracite

Political unrest in the Ivory Coast

Expenses associated with the restructuring of
the Group’s debt

Impairment charge, predominantly associated
with CAT 785 fleet
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One fatal incident recorded — Mr. Glence Mohlala

CIFR improved 18,2% to 1,21 per million man
hours worked [2010: 1,48]

Audited level 5 BBBEE rating — DTI codes

Established baseline “carbon footprint”
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B-BBEE Verification Agency
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SENTULA MINING LIMITED
Building 14, Woodlands Office Park, Woodmead
Registration Number: 1992200197306

VAT Number: 4850230724

has been independently verified by Emex Trust (IT 4383/05) a SANAS Accredited BEE
Varification Agency, No BWVA 037
in terms of the Codes of Good Practice and the DTI Methadology.
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Revenue increased by 10% to R2,402m [2010: R2,178m)]
Operating profit increased by 43% to R 185 m [2010: R129 m]
Headline EPS increased to 16,06 cents [2010: 0,6 cents]
Cash generated by operations increased to R415m [2010: R380m]
Net asset value per share: 505 cents [2010: 502 cents]
Tangible net asset value per share: 430 cents [2010: 428 cents]
Net debt to equity gearing ratio improved to 21% [2010: 43%]
Net finance charge decreased by 50% to R 111m [2010: 221m]
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evenue and Operating Profit

External revenue Operating Profit
R'000 R'000

Opencast mining & earthmowving 1,763,886 181,207
- Megacube (pre impairment) 685,640 40,459
- Benicon (pre impairment) 680,960 87,462
- CCT 134,889 10,541
- JEF 262,397 42,745
Exploration drilling 678,269 71,600
Crane hire 53,352 28,970
Coal mining 107,298 11,439
Corporate Senices 69,867 (36,837)
Intercompany eliminations (270,297) -
Impairment - (71,476)
Total 2,402,375 184,903
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R262 million net capex invested during the year under review

Megacube
Net capex of R 29.3m, for the refurbishment of equipment.
Benicon

Benicon spent net capex to the value of R81.7m, predominantly for the refurbishment of equipment, and to meet
the requirements of the Anglo Coal “FRCP” installation programme.

CCT

Investment in equipment refurbishment, and the replacement of 4 ADT’s, amounting to net expenditure of R25m.
JEF Drill and Blast

The group invested R3.3m in refurbishment of drilling rigs and the acquisition support equipment.

Geosearch

R77.6m invested during the year to establish operations in the lvory Coast and the ongoing upgrade and
conversion drilling capacity.

Ritchie Crane Hire

Investment in replacement cranes of R4.9m.

Coal mining

R48m, predominantly at Nkomati, for the development of the Madadeni opencast, and underground expansion.
Corporate Services

R21.1m, primarily for the purchase of the Jetpark and Middelburg properties for Geosearch and Megacube.
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Megacube:

- Turnaround strategy has delivered early results
- Cost base restructuring complete
- Profitability from new contract pricing

Benicon:
- Satisfactory overall performance
- Capacity is being utilised
- Margin pressures, but 2011 price adjustments
providing a degree of relief
CCT:

- Performance in line with expectation, and
the growth in ferrochrome demand

JEF Drill & Blast;

- Solid performance on the back of internally
generated growth, accounting for approximately
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